MEMORANDUM OF UNDERSTANDING
Conference: 2008 IEEE International Conference on Plasma Science










Dates: 15th through 19th June 2008

Location: Karlsruhe, Germany
It is hereby agreed that the Forschungszentrum Karlsruhe GmbH (FZK) will deposit and disburse funds as the German technical partner institution (the partner institution) for the above IEEE conference. It is further understood that:

A.  Such funds will be tracked in a separate account within the accounting system of the partner institution. 

B.  The deposits made/to be made in the conference’s account will be adequately safeguarded from loss, and the account will be audited in conjunction with the annual audit of the partner institution. If the conference is budgeted to have revenues in excess of $100,000 US, a separate audit report summary of the conference account, in English, will be required. IEEE will provide an audit requirements document for such cases and the costs for the report will be covered by the conference.

C.  Within six months from the close of the above conference, the representative of the partner institution will prepare a final financial statement for the conference, showing all relevant items of revenue and expense as well as final disposition of any surplus and repayment of any outstanding loans. 

D.  Any surplus remaining in the account of the partner institution for the above conference, after all revenues have been collected and expenses have been paid, will be remitted to IEEE in US dollars. Unless explained otherwise, the surplus remitted should equal the surplus reported in the final financial statements prepared by the partner institution. The IEEE Staff Director, Financial Services, will have the right to request part or all of the funds in the conference account upon completion of all conference transactions. In case of a minus, IEEE will reimburse FZK.

E. The partner institution will comply with generally accepted accounting rules in effect in the country where the conference will take place.

______________________________ 

_________________________________

IEEE Director, Operations Audit/Date 

Representative of FZK, Fin. Department/Date

(Ken Maze)








______________________________

_________________________________

IEEE Staff Director, Fin. Svcs./Date

ICOPS 2008 Representative/Date 








(Prof. Dr. Dr. hc. Manfred Thumm)

